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Together W)\f ell and singular the rightsl, ‘members, heredxtaments and appurtpnaflces to the same belongmg}or in .

any way incident or appertaining, and. .all of the rents, issues, and prohts which- may arise or be had thereftom,

and including all heating, plumbing, and lighting fixtures. and equipment'now or hereafter attached ‘to or used in-

connection wrth the real estate herein descnbed - - - N - . © T B Lo k
TO HAVE AND TO HOLD, all and smgular the said premises unto the Mortgagee 1ts successors and ‘assi ‘

“forever. . ¥

& : - 7 # :'
The Mortgagor covenants that he' is lawfully seized bf the premises heremabove de-;cribed in fee simple; ab~ . -
sofute, that lie has good right and lawful authority to sell, convey, or encimber the same, and that the prem) ses
are free and clear of all liens and eficumbrances whatsoever. The Mortgagor further covenants to warrant and for-"-

ever defend all and singular the premiseg unto the Mortgagee forever, from, and agal t the Mortgagor and: gll, per-

sons whomsoever lawfully claiming the same.or any part thereof. : N ' 8 “ P !
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l"he Mortgagor covenants gnd agrees as, follows: : S N ’ K o i . L
1 That he w1ll promptly pay the principal. of arid intérest an the mdebtkdness evidenceci by the said nofe,.at v

_the timés and in “the manner therein provided. Privilege is reserved to pay the debt mrwho‘le,,% in an nmount gquul’
. ‘tb one or more monthly payments on the principal that are next due on the note, oh the first day of any rpontli prior *
tb maturity’ prumded -however, that written notice of an intention to éxercise sdch privitege is giyen at least thirty
(30) days prior lo prepayment; and, provided, [url/wr, that in the event the debt is pard in full’priot to maturity and , |
‘at that time i* is insured under the provisions. of the National Housing Act, he will pay to the Mortgagee an instir-
~ancé premium chdrge of one per centum (1%) of the origipal principal amount thereof,~except that in no event shall S S
the adjusted premium exceed the gggregate amount of premium charges which \avoufd have béen payable if th¢ ‘mort-
gage has continued to be insured until maturity; such payment to be applled by the Mortgugee apori its obhgﬁtron
“to the Se‘cretary of Housx% and Urban Development on account of mor(gage- insurance. - ¢ ) S
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2. That, together with, and in addnlron to, the monthly. payments of. prmcrpal and interest pay.nble under ‘the o
y terms of the note secured hereby, he will pay to the Mortgagee, on the hrst daysof ench month until the said note
is fully paid, the following sums: . . “ ) :

t
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{a) Ad amount sufficient to pravide the holder hereof with [unds to pay the next mortgage ingurance premium if this. ingtrd-,
ment apd the note secured hereby are msurc’ﬁ or o m()nlh]y charge (irf lieu of a mortgaggi nﬂurnncexprommm) if theyare
held by the Searerary of Houamg and Urban Dcvclopmenl a8 follown \ : 7 . ; - R N .
(I) I and sn 10ong+as said noté of even date and this instrument un, insured or are.reinsured under the provisionn of the: -

Nationul Hbusing Act, ,an amount sufficient to accumulate in the handi of the holder,one (1) month prior to its due
date the aﬁnual mortgage. insurance premium, 1n arder to provld(\ﬂ\lch hoidcr with l’unds %o pay such,premium to, the-
Cecietary of ' Housing and Urban Developmert pursuunt to the N tighal Houslng Act, as nmqnded, vand apgilicable '
R(,gu alions thereunder; or '\;" . .

(I1) If ar | so long as said note of even date and this instrument ﬁ'rthld by the Secretary of Hous[qg'nnd 'Urbun De-
velopment, a monthly charge (in lieu of a morigage insurance premium) which shall be.in an amount equal to'one.
~twelfth (1712) of one-half () per centum of the average oululandmg\)uhﬂnce due on, thq note .compumd wllhout mkmg E

into account dehnquencncs or prepasyments, . 7 . ] . g
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“'(h) A sum cquai to the grour\d rénts, if any, next due, plus the premiums lhn( will next hetonic due ‘and puymble on polli'cl-es N
of fire ar,d other hazard insufance covering the mortgaged property, plug taxes and asscssments next due on the morlginged
property (all'as estimated by the Mortgagiee) less all sums olready paid lhcrefor divided by the number of morths to. clnp‘lc )
before one (l) 1onth prior to the date. whien such ground+rents, premiums, taxes, and assessments will become dellnquen(
such sums -to be held by Mortgag(‘\e in trust to puy said groun\ rents, premlum‘l lnxos md apecial n‘isossmoulq nnd

.

()} ALt puyments menlloncd in the two prene(,hpg subsectlions of lhis pu;ngrnph und all pnymen(s to bc made under the note -
sccured hereby shall be added\logelher and the aggregate amaunt theteof shall be paid by the Mor(gngor ench month ln a’
single payment to be applied by the Mortgagee to the following ncms in the order ‘set forth:

(1) premium charges urder the contrac{ of insurahce with the Secretnry ofs Housing nnd Urban Devclopmcnt or monlhly .
charge (in liet of mortgage mBuran(,e premium), as the case may be; ;

(Il) taxes, qpccxal assesomenls, fire and othef hazard insurance premrums, . V N

(lII) interest on the note ,secured hereby; and . - - - LR - R o .

(1V) amor(u:nllon of the prmcnpﬂl of said note. | . - i S p T .
- N N -

Any dehc“lency in the nmounl of any suéh aggregate fnomhly puyment. ‘shall, unLesa mnde-good by lhe Moﬂ agor prlor to.
the due date of the néxt such pnymenl onstitute an cvant of default under this morlgnge The Mortgagee ma col[ecl a,
““late charge’’ no( to exceed two gents (2¢)-for each dollar ($1) of ench _paymoent more lhan fifteen (15) day
cover the extm expensc mvolved in hnndling dellnqucnl pnymunls E

sych excess shall be credrted by the Mortgagee on sub%equent payments-to be made. 'by th
the monthly payments made by the Mortgagor under () o‘f pamgraph 2 preceding shall not.bé

taxes, assessments, or insurance premxums shall be due. Jfat any time. the Mortgag t
in accordance with the provnsxons of the note secused hereby, full paymer\t of the enti'

all payments made under the provisions of: (a) of paragraph 2 hereof which th -
to.pay to the Secretary of Housing and rban. Development, and any- balang
~under the provisions of (b) of paragl’ﬂphéﬁ hereof, If*Thére shall be 1
mortgage resulting in a pubhc sale of the premises. covered hereby 0




